WORKING CAPITAL LOAN REQUEST

REASON FOR REQUEST:  (e.g. purchase of assets, startup expenses for new program, etc. – PROVIDE DESCRIPTION)

To be completed

JUSTIFICATION FOR THE LOAN:
To be completed

ESTIMATED COST:
 
To be completed

TERMS OF FUNDING: (include period of loan, interest rate, amount of annual debt repayment, and fund code to provide debt repayment)

Project Code:  

XXX-XXXX
Interest Rate: 
 
University’s Blended Rate Cost of Capital, adjusted annually (currently 5.5%)
Term: 

 
To coincide with expected useful life
Debt Repayment:  
Full amortization; over term of the loan
Debt Service Code:
XXX-XXXX
Repayment Start Date: 
MM-YYYY
IMPACT ON ANNUAL OPERATING BUDGET:
ACTION REQUESTED:

Executive Vice President:
Approval of terms and conditions of internal loans in original principal amounts not exceeding five million ($5,000,000) per loan and twenty-five million ($25,000,000) per fiscal year.  Approval of building and renovation projects having an estimated cost not exceeding two and one half million ($2,500,000) and which projects are to be financed internally by debt or from other internal sources.

Date:_____________
Approved:________________________     Rachel Satterfield, VP Finance
Date:_____________
Reviewed:________________________     Laura McAndrew, AVP and Associate Treasurer
Date: _____
Submitted By: ___________
Telephone: ______________

Distribution after approval:   Laura McAndrew
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